
Save Yourself Thousands By Patenting The
Smart Way
In today's highly competitive business landscape, protecting your
innovative ideas and inventions has become a crucial aspect of success.
Patents play a significant role in safeguarding your intellectual property
rights, giving you exclusive rights over your creations and providing a
substantial competitive advantage. However, obtaining a patent can be a
costly and time-consuming process, often leading entrepreneurs and
inventors to overlook the importance of patenting their inventions or making
costly mistakes that could have been easily avoided.

Why Patenting?

Patenting your invention offers a range of advantages. First and foremost,
a patent grants you exclusive rights to manufacture, use, and sell your
invention for a period of 20 years from the filing date. This exclusive right
allows you to prevent others from copying or profiting from your invention
without obtaining a license from you. Patents also provide you with a solid
foundation for attracting investors, as it demonstrates your commitment to
protecting your intellectual property and provides a competitive edge in the
market.

Moreover, patents can generate revenue through licensing agreements or
potential sales. Licensing your patented invention to others can open up
new revenue streams while minimizing manufacturing risks. Additionally,
patents can enhance your company's overall valuation, making it an
attractive asset during mergers or acquisitions, and potentially leading to
increased funding opportunities.
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The Costly Mistakes to Avoid

While patenting your invention is essential, it can be an expensive
endeavor if not approached strategically. Here are some costly mistakes to
avoid:

1. Not Conducting a Thorough Patent Search

Before filing a patent application, it is crucial to conduct a comprehensive
search to determine if your invention is already patented or if any similar
inventions exist. A thorough patent search can save you from the
disappointment and wasted expense of pursuing something that has
already been patented by someone else.

2. Filing a Patent Application Too Early

While it is essential to file for a patent application promptly, filing too early
can be counterproductive. Rushing the process without fully developing
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your invention or testing its market potential may result in weaker patent
claims that are susceptible to infringement challenges.

3. Not Seeking Professional Help

Patent law is complex, and navigating through the patent application
process requires a comprehensive understanding of the patent system. Not
seeking professional guidance can lead to improperly drafted patent
applications, prolonging the process, increasing costs, and potentially
compromising the strength of your patent.

4. Overlooking the Importance of Patents

Sometimes, inventors overlook the significance of patent protection and
delay the filing, leaving their inventions vulnerable to theft or replication by
competitors. Failing to recognize the value of your intellectual property can
cost you significant financial losses in the long run.

The Smart Way to Patent

Now that we understand the importance of patenting and the potential
pitfalls to avoid, let's explore the smart way to patent:

1. Document Everything

From the early stages of ideation, keep detailed records of every step
involved in your invention's development. Maintain a clear and organized
documentation trail, including sketches, prototypes, research, and design
iterations. This comprehensive documentation will prove valuable during
the patent application process.

2. Conduct a Thorough Market Analysis



Before rushing into filing a patent application, conduct a comprehensive
market analysis to determine the potential demand for your invention. By
understanding the market landscape, you can fine-tune your invention and
strengthen your patent claims to ensure its market viability.

3. Consult a Patent Attorney

Hiring a patent attorney or agent can significantly simplify the patenting
process and ensure that your application meets all the legal requirements.
A qualified patent professional will help you draft a strong application,
conduct a thorough patent search, and guide you through the complexities
of patent prosecution.

4. File Provisional Applications

Consider filing a provisional patent application as a cost-effective approach
to secure an early filing date. A provisional application establishes an
earlier priority date, giving you 12 months to assess the market potential of
your invention before filing a full patent application.

Patenting your invention is a vital step towards protecting your intellectual
property and gaining a competitive edge in the market. By avoiding costly
mistakes and following a strategic approach to patenting, you can save
yourself thousands of dollars in the long run. Remember, innovation without
appropriate protection is an invitation for others to steal your hard work. So,
don't delay, take action, and safeguard your ideas through the smart way of
patenting.
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Inventing Steps: Intellectual Property is a comprehensive guide to
protecting an idea the smart way.

You’ve come up with a product idea, and it’s exciting. Suddenly you are
filled with fear that someone else is thinking up the very same idea right
now! You have visions of the future where, dressed in rags, you see YOUR
product idea on display in the front window of a shop – someone must have
copied your idea from under your nose, or got there before you. You think:
what shall I do? I must tell no one in case they steal the idea - I need to get
a Patent as soon as possible! So you search the internet to find help, and
you find a Patent Attorney. An email or telephone conversation follows and
they are more than willing to file for your Patent. Boom! You are now free to
present your amazing idea to the world, and make millions!

STOP!!! Let me ask you a question: Do you think for one second that the
Patent Attorney is bothered whether your idea is any good or not? The
answer is NO! You represent business for them, whatever happens to your
idea, boom or bust – they get paid the same. And here is the real kicker;
misguided people often have an idea, file for patent, then realise that they
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have to change it a little, so have to file for another patent – and so on. Do
you not think that people who charge you for intellectual property protection
LOVE THIS? Congratulations, you are a cash cow. I hear stories all the
time about people who have spent tens of thousands of pounds in this
viscous cycle. Let me tell you now: THIS IS AVOIDABLE!

The author writes out of personal experience after making many of the
potential mistakes outlined in the book. This book will take you through the
inventing steps relating to idea protection. It is a roadmap to making
economical decisions when it comes to product development and inventing.
It is written to save you money.
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